NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 54-125

CHAPTER 54
ARTICLE 18 - POWERS AND DUTIES

N.C.G.S. § 54-125.

Amendment of articles.
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TEXT
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Carolina, as published by the .
lineage e07fdOcfacf9a68b
General Assembly

The association may amend its articles of incorporation by a majority vote of its shareholders at any regular
shareholders' meeting, or any special shareholders' meeting called for that purpose, on 10 days' notice to
the shareholders. The power to amend shall include the power to increase or diminish the amount of capital
stock and the number of shares: Provided, the amount of the capital stock shall not be diminished below the
amount of the paid-up capital at the time the amendment is adopted. Within 30 days after the adoption of an
amendment to its articles of incorporation, an association shall cause a copy of such amendment adopted
to be recorded in the office of the Secretary of State and of the register of deeds of the county where the

principal place of business is located.
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