NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 54-110.5

CHAPTER 54

.

ARTICLE 15A - CORPORATE CREDIT UNION

N.C.G.S. §54-110.5.

Powers and privileges.
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§ 54-110.5(a) A corporate credit union shall enjoy the powers and privileges of any other credit

union incorporated under Chapter 54 of the General Statutes in addition to those

powers enumerated in this Article, notwithstanding any limitations or restrictions

found elsewhere in this Article.

§ 54-110.5(b) A corporate credit union may:

1)

(7)

Accept shares or deposits in any form from its members, other state,
regional or national corporate credit unions, and credit union organizations or

associations;

Make loans to its members and other credit unions and other State, regional
or national corporate credit unions, organizations and associations of credit

unions;

Establish lines of credit for members and participate with other credit unions
in making loans to its members under the terms and conditions determined by

the board of directors;
Invest in the shares of or make deposits in credit unions;

Buy and sell any form of marketable debt obligations of domestic or foreign

corporations or of federal, state or local government units;

Borrow from any source without limitation, accept demand deposits from any

source and issue notes or debentures;

Acquire or sell the assets and assume the liabilities of a member; and
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(8)

Enter into agreements with credit unions to discount or purchase loans made
pursuant to government-guaranteed loan programs, real estate loans made by

members or any obligations of the United States or any agency thereof held by

members.

A corporate credit union shall not be taxable under any law which shall exempt any

other credit union.

The board of directors shall meet at least quarterly and shall have the general dire

and control of the affairs of the corporation.

ction

The corporate credit union may exercise such incidental powers or privileges

conferred upon a federal corporate credit union.
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Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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Citation

FULL SECTION

N.C. Gen. Stat. § 54-110.5 (1983).

PINPOINT

N.C. Gen. Stat. § 54-110.5(a) (1983).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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