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§ 54-110.4(a) Application to form a corporate credit  union shall  be made in writing to the 
Administrator of Credit Unions. The application shall contain the names of at least 15 
credit unions which have agreed to subscribe to shares in the corporate credit union 
at the time the application is made.

§ 54-110.4(b) The application shall be accompanied by articles of incorporation, bylaws, and articles 
of association or other appropriate documents.

§ 54-110.4(c) The bylaws shall provide for the selection of a board of directors of a least f�ive members 
and shall require credit unions applying for membership to subscribe to shares in a 
minimum amount as specif�ied in the bylaws.
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Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
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