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For the purpose of establishing the reserves required by G.S. 54-109.86, all assets except the following shall 
be considered risk assets:

Cash on hand.

Deposits and shares in federal or State banks, savings and loan associations, and credit unions.

Assets which are issued by, fully guaranteed as to principal and interest by, or due from the U.S. government, 
its agencies, Fannie Mae, or the Government National Mortgage Association.

Loans to other credit unions.

Loans to students insured under the provision of Title IV, Part B of the Higher Education Act of 1965 (20 
U.S.C. 1071, et seq.) or similar state insurance programs.

Loans insured under Title I of the National Housing Act (12 U.S.C. 1703) by the Federal Housing 
Administration.

Shares or deposits in central credit unions organized under Article 14I of this Chapter of any other State 
act or of the Federal Credit Union Act.

Common trust investments which deal in investments authorized by Articles 14A to 14L of this Chapter.

Prepaid expenses.

Accrued interest on nonrisk investments.

Furniture and equipment.

Land and buildings.

Loans secured by shares.
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Deposits in mutual savings guaranty associations which qualify under Article 7A of Chapter 54 of the 
General Statutes.

Investments in the College Foundation.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

3  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1975 1988 2001

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1975 c. 538, s. 1 E N A C T E D

02 1977 c. 559, s. 8 A M E N D E D

03 2001 S.L. 2001-487, s. 14(c) A M E N D E D

A P P A R A T U S  I I

1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 54-109.86 "of establishing the reserves required by"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 54-109.88 (2001).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1975, c. 538, s. 1; 1977, c. 559, s. 8; 2001-487, s. 14(c).)
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