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CHAPTER 54

ARTICLE 14F - SAVINGS ACCOUNTS

N.C.G.S. § 54-109.60A.

Minors.
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A credit union may issue and operate a share or deposit account in the name of
(i) a minor or (ii) the names of two or more individuals, one or more of which are
minors. A minor who obtains a share or deposit account from a credit union under
this subsection, whether individually or together with others, is bound by the terms
of the account agreement to the same extent as if the minor were of full age and legal

capacity.

If a minor with a share account, other than a joint account with right of survivorship
or a payable on death account, dies, a parent or legal guardian of the minor may access
and withdraw the funds on deposit, and the credit union is discharged to the extent of

any withdrawal.

This section shall not affect the law governing transactions with minors in cases
outside the scope of this section, including transactions that constitute an extension

of credit to a minor. (2013-132, s. 3.)
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