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CHAPTER 54
ARTICLE 14E - DIRECTION OF AF FAIRS

N.C.G.S. § 54-109.46.

Meetings of credit committee.
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The credit committee shall meet as often as the business of the credit union requires and not less frequently
than once a month to consider applications for loans. No loan shall be made unless it is approved by a

majority of the committee who are present at the meeting at which the application is considered.
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