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CHAPTER 54
ARTICLE 14A - FORMATION OF CREDIT UNION

N.C.G.S. § 54-109.1.

Definition and purposes.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North . . 21 September 2026, 04:23 UTC ar8fch56877c97far2546dab -
c. 538, 5.1 — first act in the €90b74775¢c1e1b72f2ce2377 -

Carolina, as published by the .
lineage 2fe9ff364c056038
General Assembly

A credit union is a cooperative, nonprofit association, incorporated under Articles 14A to 14L of this
Chapter, for the purposes of encouraging thrift among its members, creating a source of credit at a fair
and reasonable rate of interest, and providing an opportunity for its members to use and control their own

money in order to improve their economic and social condition.
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