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The business and af�fairs of a North Carolina Enterprise Corporation shall be managed and conducted by 
a board of directors and by such of�f�icers and agents as the corporation by its bylaws shall authorize.  The 
initial board of directors shall be those listed in the Articles of Incorporation.  At the initial shareholders 
meeting, and thereafter annually, the voting common stock shareholders shall elect a board of directors 
comprised of not less than thirteen (13) members in accordance with the following conditions:

Not less than f�ive (5) members who are employed by the North Carolina banks that invest in the common 
stock of the North Carolina Enterprise Corporation;

Not less than f�ive (5) members who are representatives of North Carolina savings and loans, insurance 
companies, utility companies, endowment funds, public investors, private businesses, private individuals, 
or others that invest in the common stock of the North Carolina Enterprise Corporation;

Not less than two (2) members who are the representatives of appropriate public interests, which persons 
shall not be employed by any bank, entity, or person that owns common stock of the North Carolina 
Enterprise Corporation;

One member who is the President or the Chief Executive Of�f�icer of the North Carolina Enterprise 
Corporation.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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N.C. Gen. Stat. § 53A-45 (1987).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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