NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 53-384

e d

CHAPTER 53
ARTICLE 24 - TRUST COMPANIES AND INTERSTATE TRUST BUSINESS

N.C.G.S. § 53-384.

Bond of the Commissioner; surety;
condition; minimum penalty.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North . 21 September 2026, 04:46 UTC lce4c8e3889h93185a3f5681 -
No amendment history on 05080e38775862170a41ff -

Carolina, as published by the
record 71be01158fa0e207
General Assembly

Upon taking possession of any State trust company, the Commissioner shall execute and file a bond payable
to this State for the benefit of creditors, clients, and shareholders of the State trust company, with some
surety company as surety thereon, with the clerk of the superior court of the county in which the action is
pending, conditioned upon the faithful performance of all duties imposed upon the Commissioner under the
provisions of this Subpart with respect to the State trust company, the penal sum of the bond to be fixed by
order of the Commissioner, which in no case shall be less than two hundred fifty thousand dollars ($250,000).
Any person interested, by motion in the pending action, shall be heard by the resident or presiding judge
of the superior court as to the sufficiency of the bond. The judge hearing the motion may fix the bond.
(2001-263, s. 1.)
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