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ARTICLE 24 - TRUST COMPANIES AND INTERSTATE TRUST BUSINESS

N.C.G.S. § 53-381.

Permission to resume business.
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After the Commissioner has taken possession of a State trust company under the
provisions of this Subpart, the State trust company may resume business only upon

approval and subject to terms and conditions specified by the Commissioner.

When possession of a State trust company has been taken pursuant to either G.S.
53-377 or G.S. 53-378, the terms and conditions under which it may resume business
shall be fully stated in writing, and a copy thereof shall be filed with the clerk of

superior court of the county in which the action is pending.

Notwithstanding subsections (a) and (b) of this section, no State trust company
possessed by the Commissioner under the provisions of this Article shall resume trust
business unless and until the State trust company has been completely restored to
solvency and it clearly appears to the Commissioner that the State trust company may
be reopened with safety to the clients, creditors, and shareholders of the State trust

company and to the public.

If the Commissioner determines that the State trust company shall not resume
business, the State trust company shall be liquidated in accordance with the provisions
of this Part and shall cancel the charter and revoke the license of the State trust
company as provided in G.S. 53-414. (2001-263, s. 1.)
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3 AUTHORITIES

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION

G.S. 53-377 (b) "has been taken pursuant to either”

G.S. 53-378 (b) "pursuant to either G.S. 53-377 or"

G.S. 53-414 (d) "State trust company as provided in"
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FULL SECTION

N.C. Gen. Stat. § 53-381 (2026).

PINPOINT

N.C. Gen. Stat. § 53-381(a) (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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