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CHAPTER 53
ARTICLE 24 - TRUST COMPANIES AND INTERSTATE TRUST BUSINESS

N.C.G.S. § 53-378.

Directors may act.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North . 21 September 2026, 04:02 UTC 8850261b46c8e29e2586d9e2 -
No amendment history on fbb91129f7a354b597f46¢52 -

Carolina, as published by the
record chee07e2ae745031
General Assembly

A State trust company may place its assets and business under the control of the Commissioner by a
resolution of a majority of its directors upon notice to the Commissioner, and, upon taking possession of
the State trust company, the Commissioner shall retain possession thereof until the State trust company
is authorized by the Commissioner to resume business or until the affairs of the State trust company are
fully liquidated as provided in this Subpart. No State trust company shall make any general assignment for
the benefit of its creditors except by surrendering possession of its assets to the Commissioner as provided
in this Subpart; and any other purported general assignment for the benefit of creditors by a State trust
company shall be void. (2001-263, s. 1.)
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