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§ 53-369(a) In addition to any other powers conferred by this Chapter, the Commissioner may:

(1) Order any authorized trust institution, or af�f�iliate thereof, or any director, 
of�f�icer, or employee of an authorized trust institution, to cease and desist 
violating any provision of this Article or any rule issued thereunder.

(2) Order any authorized trust institution, or af�f�iliate thereof, or any director, 
of�f�icer, or employee of an authorized trust institution, to cease and desist from 
a course of conduct that is unsafe or unsound and which is likely to cause 
insolvency or dissipation of the assets of an authorized trust institution, or is 
likely to jeopardize or otherwise seriously prejudice the interests of the clients, 
creditors, shareholders, or the public in their relationships with the authorized 
trust institution.

(3) Order any company to cease engaging in unauthorized trust activity.

(4) Enter orders described in G.S. 53-321, 53-327, and 53-343.

§ 53-369(b) The Commissioner may impose a civil money penalty of not more than one thousand 
dollars ($1,000) for each violation of an order issued under subdivision (1) of subsection 
(a) of this section. The Commissioner may impose a civil money penalty of not more 
than f�ive hundred dollars ($500.00) per day for each violation of a cease and desist order 
issued under subdivision (2) or (3) of subsection (a) or this section. The clear proceeds 
of civil money penalties imposed pursuant to this section shall be remitted to the Civil 
Penalty and Forfeiture Fund in accordance with G.S. 115C-457.2.
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§ 53-369(c) The Commissioner may order that a State trust company in a hazardous condition 
increase its equity capital to a level that is adequate for the safe and sound conduct of 
its business. The order shall specify the period of time for meeting the requirement to 
increase equity capital, which period of time may be extended by further order of the 
Commissioner. (2001-263, s. 1.)
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2  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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N.C. Gen. Stat. § 53-369 (2026).
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N.C. Gen. Stat. § 53-369(a) (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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