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CHAPTER 53
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ARTICLE 24 - TRUST COMPANIES AND INTERSTATE TRUST BUSINESS

N.C.G.S. § 53-359.

Merger, share exchange, or asset transfer
authority.
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APPARATUS Il
1 AUTHORITY

With the approval of the Commissioner, a State trust company may merge or exchange
its shares with, or acquire or be acquired through a merger or share exchange with,
another company, or may transfer to another company all or substantially all of its
assets and liabilities, or may acquire from another company all or substantially all of

its assets and liabilities.

A merger or share exchange authorized by subsection (a) of this section, shall be
governed by Article 11 of Chapter 55 of the General Statutes and G.S. 53C-7-205. An
acquisition or transfer of assets authorized by subsection (a) of this section shall be
governed by Article 12 of Chapter 55 of the General Statutes and G.S. 53C-7-205.-
(2001-263, s. 1; 2012-56, 5. 30.)

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
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Citation

FULL SECTION

N.C. Gen. Stat. § 53-359 (2026).

PINPOINT

N.C. Gen. Stat. § 53-359(a) (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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