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§ 53-344(a) Before acquiring, establishing, or performing activities through a subsidiary, a State 
trust company shall f�ile a notice with the Commissioner, in the form required by 
the Commissioner, describing in detail the proposed activities of the subsidiary, the 
amount of the State trust company's proposed investment in the subsidiary, and the 
State trust company's proposed ownership interest in the subsidiary.

§ 53-344(b) The State trust company may acquire or establish a subsidiary or begin performing 
activities in an existing subsidiary 30 days following the date the Commissioner 
receives the notice, unless the Commissioner:

(1) Establishes an earlier or later date;

(2) Notif�ies the State trust company that the notice raises issues that require 
additional information or additional time for analysis; or

(3) Disapproves the acquisition, establishment, or performance of activities 
through the subsidiary.

§ 53-344(c) If the Commissioner gives a notif�ication described in subdivision (2) of subsection (b) 
of this section, the State trust company may acquire, establish or conduct activities 
through the subsidiary only on approval by the Commissioner. The Commissioner 
may disapprove the subsidiary if the Commissioner f�inds that the State trust company 
lacks suf�f�icient resources to undertake the proposed expansion or perform the activity 
without adversely af�fecting its safety or soundness.

§ 53-344(d)
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The Commissioner may make the establishment, acquisition, or performance of new 
activities through a subsidiary conditional and shall include any such conditions in an 
order.

§ 53-344(e) The provisions of this section, rather than G.S. 53-342, shall apply to the establishment 
of a subsidiary by a State trust company.

§ 53-344(f) Changes in ownership or control of a subsidiary of a State trust company shall be 
made only upon the approval of the Commissioner obtained in accordance with the 
procedures set forth in this section. (2001-263, s. 1.)
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1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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