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§ 53-341(a) A State trust company shall not acquire real estate other than a State trust company 
facility for its own account except:

(1) Securitized interests in real estate and obligations secured by real estate;

(2) As necessary to avoid or minimize a loss on an investment previously made in 
good faith; or

(3) As provided by rules, orders, or declaratory rulings of the Commissioner.

§ 53-341(b) To the extent reasonably necessary to avoid or minimize loss on real estate acquired as 
permitted by subsection (a) of this section or under G.S. 53-340, a State trust company 
may exchange real estate for other real estate or personal property, invest additional 
funds in or improve such real estate, or acquire additional real estate.

§ 53-341(c) Except as provided in subsection (d) of this section, a State trust company shall dispose 
of any real estate acquired as permitted by subdivision (2) of subsection (a) of this 
section or under G.S. 53-340:

(1) In the case of real estate acquired under subdivision (2) of subsection (a) of this 
section, on or before the f�ifth anniversary of:

a.	The date it was acquired; or

b.	The date it ceases to be used as a State trust company facility if it began to be so used 
after its acquisition.
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(2) In the case of real estate acquired under G.S. 53-340, on or before the third 
anniversary of the date it ceases to be a State trust company facility as provided 
by G.S. 53-340.

§ 53-341(d) The Commissioner may grant one or more extensions of time for disposing of real 
estate if the Commissioner determines that:

(1) The State trust company has made a good faith ef�fort to dispose of the real 
estate and has been unable to do so on reasonably advantageous terms; or

(2) Disposal of the real estate otherwise would be detrimental to the State trust 
company. (2001-263, s. 1.)
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1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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