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CHAPTER 53
ARTICLE 24 - TRUST COMPANIES AND INTERSTATE TRUST BUSINESS

N.C.G.S. § 53-340.

Investment in State trust company
facilities.
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§53-340(a) A State trust company may invest in one or more State trust company facilities

consistent with the safe and sound operation of a State trust company.

§53-340(b) For the purposes of this Part, "State trust company facility" means real estate owned,
or leased to the extent the lease or the leasehold improvements are capitalized, by a

State trust company for the purposes of:

(1) Providing space for State trust company employees, officers, and directors to

perform their duties and space for appropriate parking;

(2) Conducting trust business, including meeting the reasonable needs and
convenience of the State trust company's customers, employees, officers, and
directors, and providing for necessary computer operations, data processing,

maintenance, and record retention and storage;
(3) Future expansion of the State trust company's facilities; or

) Conducting another activity authorized by law or by rules, orders, or

declaratory rulings of the Commissioner.

§ 53-340(c) Without the approval of the Commissioner, a State trust company shall not, within
the first three years following issuance of its charter, directly or indirectly, invest an
amount in excess of one-half of its initial capital in State trust company facilities,

furniture, fixtures, and equipment. Except as otherwise provided by rules, orders, or
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§ 53-340(d)

END OF SECTION TEXT

APPARATUS III

declaratory rulings of the Commissioner, in computing this limitation, a State trust

company shall include:

(1) Its direct investment in State trust company facilities;
(2) Any investment in a company with an interest in a State trust company facility;
(3) Any indebtedness incurred on State trust company facilities by an affiliate of

the State trust company.

Except as otherwise provided by rules, orders, or declaratory rulings of the
Commissioner, in computing this limitation, a State trust company may exclude an
amount included under subdivisions (1) through (3) of this subsection to the extent
any lease of a facility from the company holding title to the facility is capitalized by

the State trust company.

Real estate acquired under subdivision (3) of subsection (b) of this section ceases to
be a State trust company facility if it is not used for a purpose listed in subdivision
(1), (2), or (4) of subsection (b) of this section on the third anniversary of the date of
its acquisition unless the Commissioner grants approval to hold the real estate for a
longer period. (2001-263, s. 1.)
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from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North
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