
N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  5 3 - 3 3 8

C H A P T E R  5 3
A R T I C L E  2 4  -  T R U S T  C O M PA N I E S  A N D  I N T E R S TAT E  T R U S T  B U S I N E S S

N.C.G.S. § 53-338.

Subordinated notes or debentures.
S O U R C E

General Statutes of North 
Carolina, as published by the 
General Assembly

L A S T  A M E N D M E N T  I N  T H I S  
T E X T

No amendment history on 
record

R E T R I E V E D

21 September 2026, 02:04 UTC
S O U R C E  F I N G E R P R I N T

1629f25e�250d51f1�41227b14�-

d51425cb�b9126548�e3dfb33e�-

edd10d6d�f024e5e2�

The amount of any outstanding notes or debentures that are subordinated to creditors or classes of creditors 
of the State trust company may be treated as equity capital of the State trust company for purposes 
of determining equity capital adequacy, hazardous condition, or insolvency, and for other purposes, as 
provided by rules, orders, or declaratory rulings of the Commissioner. (2001-263, s. 1.)
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