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CHAPTER 53
ARTICLE 24 - TRUST COMPANIES AND INTERSTATE TRUST BUSINESS

N.C.G.S. § 53-319.

Additional trust offices; representative
trust offices.
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§53-319(a) An out-of-state trust institution that maintains a trust office in this State may establish

or acquire and maintain additional trust offices or one or more representative trust
offices in this State to the same extent that a State trust institution may establish or
acquire and maintain trust offices or representative trust offices in this State and shall
follow the procedures for establishing or acquiring and maintaining trust offices or

representative trust offices set forth in G.S. 53-312.

§53-319(b) An out-of-state trust institution that does not maintain a trust office in this State shall
file a notice with the Commissioner, in the form required by the Commissioner, before
establishing or acquiring a representative trust office in this State. The notice shall be

preceded or accompanied by:

(1) Evidence satisfactory to the Commissioner of compliance by the out-of-state
trust institution with all applicable requirements of Article 15 of Chapter 55 of

the General Statutes;

(2) Evidence satisfactory to the Commissioner of compliance by the out-of-state
trust institution with any applicable requirements of its home state regulator
for maintenance of capital, for expansion within the borders of the home state,
and for acquiring or establishing and maintaining each representative trust

office in this State;

(3) Evidence satisfactory to the Commissioner that the out-of-state trust

institution is not in a hazardous condition;
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) Unless waived by the Commissioner, a copy of the resolution adopted by the
board of directors of the out-of-state trust institution (or similar governing
body or a duly authorized committee thereof) authorizing the representative

trust office;

(5) The proposed location of each proposed representative trust office; and

(6) Payment of any fee set by rule.

The out-of-state trust institution may commence business at the representative trust
office on the thirty-first day following the date the Commissioner receives the notice
described in subsection (b) of this section, unless the Commissioner, within 30 days of

receiving the notice:
(1) Specifies an earlier or later date for commencing business;

(2) Extends the period of review on a determination that the notice raises issues

that require additional information or additional time for analysis; or

(3) Disapproves the proposed representative trust office.

If the Commissioner gives a notification described in subdivision (2) of subsection
(c) of this section, the out-of-state trust institution may commence business at the
representative trust office only on approval by the Commissioner. The Commissioner
may disapprove the representative trust office if the Commissioner finds that the
out-of-state trust institution lacks sufficient resources to undertake the proposed
expansion without adversely affecting its safety or soundness or that the requirements

of G.S. 53-315 or G.S. 53-316 have not been satisfied.

An out-of-state trust institution that was allowed to maintain a representative trust
office in this State under laws, or rules or orders of the Commissioner in effect prior
to the effective date of this Article may continue to do so, but only to the extent
allowed and subject to all limitations and conditions imposed under those laws, rules,

or orders. (2001-263, s. 1; 2005-269, s. 10.)
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Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
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APPARATUS 11 Citation

FULL SECTION

N.C. Gen. Stat. § 53-319 (2026).

PINPOINT

N.C. Gen. Stat. § 53-319(a) (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

SET IN SPECTRAL AND ARCHIVO
NORTH CAROLINA LAW — STATUTE EXPORT, FORMAT V1

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 6bedabea...766540




