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§ 53-311(a) Each State trust company is required to maintain a principal of�f�ice in this State and 
to register that principal of�f�ice with the Commissioner by setting forth the current 
street address and telephone number of the principal of�f�ice.

§ 53-311(b) Each executive of�f�icer at a principal of�f�ice is an agent of the State trust company for 
service of process.

§ 53-311(c) Before changing the location of its principal of�f�ice, a State trust company shall f�ile a 
notice with the Commissioner setting forth the name of the State trust company, the 
current street address and telephone number of its principal of�f�ice, the street address, 
and telephone number if known, of the proposed new principal of�f�ice, and a copy of 
the resolution adopted by the board of directors or duly authorized committee of the 
board of directors of the State trust company authorizing the change. If the State trust 
company is unable to provide the Commissioner with the telephone number for the 
proposed new principal of�f�ice at the time of the notice, it shall do so immediately after 
beginning to operate at the new principal of�f�ice location.

§ 53-311(d) The change of principal of�f�ice shall take ef�fect on the thirty-f�irst day following the 
date the Commissioner receives the notice described in subsection (c) of this section, 
unless prior to the thirty-f�irst day following receipt of the notice, the Commissioner 
(i) establishes an earlier or later date, or (ii) notif�ies the State trust company that the 
notice raises issues that require additional information or additional time for analysis, 
or (iii) disapproves the proposed trust of�f�ice or representative trust of�f�ice.

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 d797254f…3b9e18



N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  5 3 - 3 1 1

§ 53-311(e) If the Commissioner gives a notif�ication described in subsection (d) of this section, the 
State trust company may change the location of its principal of�f�ice only on approval by 
the Commissioner. The Commissioner may disapprove the change of location if the 
Commissioner f�inds that the change will adversely af�fect the safe and sound operation 
of the State trust company. (2001-263, s. 1.)
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