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§ 53-303(a) No company shall engage in trust business in this State except:

(1) A State trust company;

(2) A State bank;

(3) A State savings association;

(4) A national bank having its principal of�f�ice in this State;

(5) A federally chartered savings association having its principal of�f�ice in this 
State;

(6) An out-of-state trust institution in accordance with and subject to the 
provisions of Subpart D of this Part;

(7) A foreign trust institution in accordance with and subject to the provisions of 
Subpart E of this Part; or

(8) A company otherwise authorized to engage in trust business or to act in a 
particular capacity described in G.S. 53-331(b)(2) under the laws of this State 
or of the United States.

§ 53-303(b) No company shall engage in unauthorized trust activity, and all companies shall 
engage in trust business in accordance with and subject to all applicable laws of this 
State. (2001-263, s. 1.)
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1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 53-331(b)(2) (a)(8) "in a particular capacity described in"
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N.C. Gen. Stat. § 53-303 (2026).
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N.C. Gen. Stat. § 53-303(a) (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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section by mechanical extraction — they add no characterization of the law.
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