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§ 53-298(a) References to the ECU in a contract, security, or other instrument that also refers in 
substance to the def�inition of the ECU as set forth in G.S. 53-295 shall be replaced by 
references to the euro at a rate of one euro to one ECU.

§ 53-298(b) References to the ECU in a contract, security, or instrument without a def�inition as set 
forth in G.S. 53-295 shall be presumed, rebuttable by proof of the contrary intention 
of the parties, to be references to the currency basket that is from time to time used 
as the unit of account of the European community. (1999-312, s. 1.)
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