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Time for initiation of foreclosure.
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When a borrower's obligation to repay the reverse mortgage loan is triggered under G.S. 53-267, in addition 
to all rights conferred upon owners and borrowers under Chapter 45 of the General Statutes, the lender 
must give the borrower not less than 90 days' notice of its intent to initiate foreclosure proceedings.  If the 
contract so provides, interest will continue to accrue during the 90-day period.
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2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1991 1993 1995
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T
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1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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