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Time for initiation of foreclosure.
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When a borrower's obligation to repay the reverse mortgage loan is triggered under G.S. 53-267, in addition

to all rights conferred upon owners and borrowers under Chapter 45 of the General Statutes, the lender

must give the borrower not less than 90 days' notice of its intent to initiate foreclosure proceedings. If the

contract so provides, interest will continue to accrue during the 90-day period.

END OF SECTION TEXT APPARATUS FOLLOWS — DERIVED, NOT ENACTED

APPARATUS |

. Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1991 1993 1995
TICK HEIGHT = ACTS IN THAT YEAR  DASHED = RECODIFICATION, NOT AMENDMENT
Ne YEAR ACT CHARACTER
01 1991 c. 546, s. 1 eI
02 1995 c. 115, s. 1 LIS
APPARATUS Il 9200
AUTHORITY Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of first
appearance. Nothing is characterized; the operative language is quoted from the section
itself.
REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 a8670c69...019861



NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 53-268

G.S. 53-267 "reverse mortgage loan is triggered under”

APPARATUS III

Citation

FULL SECTION

N.C. Gen. Stat. § 53-268 (1995).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1991, c. 546, s. 1; 1995, c. 115, s. 1.)

SET IN SPECTRAL AND ARCHIVO 4
NORTH CAROLINA LAW — STATUTE EXPORT, FORMAT V1

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 a8670c69...019861




