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CHAPTER 53
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ARTICLE 16B - MONEY TRANSMITTERS ACT

N.C.G.S. § 53-208.48.

Permissible investments and statutory

trust.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North . 21 September 2026, 05:38 UTC 16f134b034ebb539564694b0 -
. . No amendment history on 91380123b15b5d50e8768bfe -
Carolina, as published by the
record 619e3e65aa2c8ce9

General Assembly

§ 53-208.48(a)

§ 53-208.48(b)

§ 53-208.48(c)

END OF SECTION TEXT

APPARATUS Il
1 AUTHORITY

Except as otherwise provided in this section, each licensee under this Article shall
possess at all times unencumbered permissible investments having an aggregate
market value, calculated in accordance with generally accepted accounting principles,
of not less than the aggregate face amount of all outstanding transmission obligations.
This requirement may be waived by the Commissioner if the dollar volume of a
licensee's outstanding transmission obligations does not exceed the bond or other

security devices posted by the licensee pursuant to G.S. 53-208.47.

Permissible investments, even if commingled with other assets of the licensee, shall
be deemed by operation of law to be held in trust for the benefit of the purchasers
and holders of the licensee's outstanding payment instruments and stored value

obligations in the event of the bankruptcy of the licensee.

If the licensee possesses virtual currency as permissible investments under this
Article, the Commissioner may at any time request that the licensee verify, in a manner
acceptable to the Commissioner, aggregate virtual currency transmission obligations
outstanding and virtual currency held as permissible investments, including virtual
currency stored offline. (2016-81, s. 1; 2017-102, s. 46; 2018-23, s. 2.)
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Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section
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