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CHAPTER 53
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ARTICLE 15 - NORTH CAROLINA CONSUMER FINANCE ACT

N.C.G.S. § 53-171.

Revocation, suspension, or surrender of

license.
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If the Commissioner finds, after due notice and hearing, or opportunity for hearing,
that a licensee, or an officer, agent, employee, or representative thereof, has violated
any of the provisions of this Article, has failed to comply with the rules adopted
or orders issued by the Commission, has failed or refused to make its reports to
the Commissioner, has failed to pay the fees for its examination and supervision,
or has furnished false information to the Commissioner or the Commission, the
Commissioner may issue an order revoking or suspending the right of the licensee
or the officer, agent, employee, or representative to do business in North Carolina as
a licensee, and upon receipt of the order from the Commissioner, the licensee shall
immediately surrender the licensee's license to the Commissioner. Within five days
after the entry of the order the Commissioner shall place on file the Commissioner's

findings of fact and mail or otherwise deliver a copy to the licensee.

A licensee may surrender any license by delivering it to the Commissioner with written
notice of its surrender, but the surrender does not affect the licensee's civil or criminal

liability for acts committed prior to the surrender.

No revocation, suspension, or surrender of any license impairs or affects the obligation

of any preexisting lawful contract between the licensee and any obligor.

The Commissioner, in the Commissioner's discretion, may reinstate suspended
licenses or issue new licenses to a person whose license or licenses have been revoked

or surrendered if and when the Commissioner determines no fact or condition exists
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that clearly would have justified the Commissioner in refusing originally to issue the

license under this Article.
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The State prints this history as a single parenthetical at the foot of the section. It is
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Citation
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N.C. Gen. Stat. § 53-171 (2023).

PINPOINT

N.C. Gen. Stat. § 53-171(a) (2023).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 64a4c99e...f8cf47



NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 53-171

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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