NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 53-163.2

CHAPTER 53
ARTICLE 14 - TRUST INSTITUTIONS ACTING IN A FIDUCIARY CAPACITY

N.C.G.S. §53-163.2.

Investments in securities by trust
institutions.
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Unless the governing instrument, court order, or a statute specifically directs otherwise, a trust institution
serving as trustee, guardian, agent, or in any other fiduciary capacity may invest in any security authorized
by this Chapter even if such fiduciary or an affiliate thereof participates or has participated as a member of

a syndicate underwriting such security, if:
The fiduciary does not purchase the security from itself or its affiliate; and

The fiduciary does not purchase the security from another syndicate member or an affiliate, pursuant to an
implied or express agreement between the fiduciary or its affiliate and a selling member or its affiliate, to

purchase all or part of each other's underwriting commitments.
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