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Unless the governing instrument, court order, or a statute specif�ically directs otherwise, a trust institution 
serving as trustee, guardian, agent, or in any other f�iduciary capacity may invest in any security authorized 
by this Chapter even if such f�iduciary or an af�f�iliate thereof participates or has participated as a member of 
a syndicate underwriting such security, if:

The f�iduciary does not purchase the security from itself or its af�f�iliate; and

The f�iduciary does not purchase the security from another syndicate member or an af�f�iliate, pursuant to an 
implied or express agreement between the f�iduciary or its af�f�iliate and a selling member or its af�f�iliate, to 
purchase all or part of each other's underwriting commitments.
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4  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
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The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
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This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
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