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§ 53-163.1(a) Funds held  in  a  f�iduciary  capacity  by  a  trust  institution awaiting investment 
or distribution shall not be held uninvested or undistributed any longer than is 
reasonable for the proper management of the account. A trust institution has complied 
with this requirement if such funds awaiting investment or distribution in excess of 
one thousand dollars ($1,000) are invested or distributed within 30 days of receipt or 
accumulation thereof.

§ 53-163.1(b) Funds held in a f�iduciary capacity by a depository institution, awaiting investment 
or distribution may, unless prohibited by the instrument creating the f�iduciary 
relationship, be deposited in the commercial or savings or other department of the 
depository institution, provided that it shall f�irst set aside under control of the trust 
department as collateral security, the classes of securities listed in G.S. 159-30(c) as 
being eligible for the investment of funds by local governments and public authorities 
equal in market value of such deposited funds, or readily marketable commercial 
bonds having not less than a recognized "A" rating equal to one hundred and twenty-f�-
ive percent (125%) of the funds so deposited.

The securities so deposited or securities substituted therefor as collateral in the trust 
department by the commercial or savings or other department (as well as the deposit 
of cash in the commercial or savings or other department by the trust department) 
shall be held pursuant to the provisions of G.S. 53-163.3.

If such funds are deposited in a depository institution insured under the provisions of 
the Federal Deposit Insurance Act, the above collateral security will be required only 
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for that portion of uninvested balances of each trust which are not fully insured under 
the provisions of that act.

§ 53-163.1(c) Funds held  in  a  f�iduciary  capacity  by  a  trust  institution awaiting investment 
or distribution may, unless prohibited by the instrument creating the f�iduciary 
relationship, be invested in short-term, trust-quality investment vehicles, through the 
medium of a collective investment fund or otherwise.

§ 53-163.1(d) In addition to any other compensation to which it may be entitled under statutes 
governing the compensation of personal representatives, guardians, or other f�-
iduciaries, or under any other authority, a trust institution shall be allowed to charge 
a fee for the temporary investment of funds held awaiting investment or distribution, 
which fee may be calculated upon the amount of such funds actually invested and 
upon the income produced thereby. The fee authorized by this subsection shall not 
exceed twelve percent (12%) of the income produced by such investment. A trust 
institution has complied with its duty to disclose fees and practices in connection 
with the investment of f�iduciary funds awaiting investment or distribution if the trust 
institution's periodic account statements set forth the method of computing such fees.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

8  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1939 1976 2012
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1939 c. 197, s. 4 E N A C T E D

02 1963 c. 243, ss. 1, 2 A M E N D E D

03 1977 c. 502, s. 2 A M E N D E D

04 1989 c. 443 A M E N D E D

05 2004 S.L. 2004-139, s. 5 A M E N D E D

06 2005 S.L. 2005-192, s. 1 A M E N D E D

07 2011 S.L. 2011-339, s. 7 A M E N D E D
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08 2012 S.L. 2012-56, s. 9 A M E N D E D

A P P A R A T U S  I I

2  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 159-30(c) (b) "the classes of securities listed in"

G.S. 53-163.3 (b) "held pursuant to the provisions of"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 53-163.1 (2012).

P I N P O I N T

N.C. Gen. Stat. § 53-163.1(a) (2012).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.
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