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Notwithstanding any other provision of law, any f�iduciary holding securities in its f�iduciary capacity, any 
trust institution holding securities in a f�iduciary capacity or as a custodian or agent is authorized to deposit 
or arrange for the deposit of such securities with a securities intermediary as def�ined in G.S. 25-8-102. When 
such securities are so deposited, certif�icates representing securities of the same class of the same issuer 
may be merged and held in bulk in the name of the nominee of such securities intermediary with any other 
such securities deposited in such securities intermediary by any person regardless of the ownership of such 
securities, and certif�icates of small denomination may be merged into one or more certif�icates of larger 
denomination. The records of such f�iduciary and the records of such trust institution acting as a f�iduciary 
or as a custodian or managing agent shall at all times show the name of the party for whose account the 
securities are so deposited. Title to such securities may be transferred by bookkeeping entry on the books of 
such securities intermediary without physical delivery of certif�icates representing such securities. A trust 
institution so depositing securities pursuant to this section shall be subject to such rules as, in the case 
of State-chartered institutions, the State Banking Commission and, in the case of other institutions, their 
regulators may from time to time issue. A trust institution acting as custodian or agent for a f�iduciary 
shall, on demand by the f�iduciary, certify in writing to the f�iduciary the securities so deposited by such 
trust institution in such securities intermediary for the account of such f�iduciary. A f�iduciary shall, on 
demand by any party to a judicial proceeding for the settlement of such f�iduciary's account or on demand 
by the attorney for such party, certify in writing to such party the securities deposited by such f�iduciary 
in such securities intermediary for its account as such f�iduciary. This section shall apply to any f�iduciary 
holding securities in its f�iduciary capacity, and to any trust institution holding securities as a f�iduciary 
or as a custodian or managing agent acting on May 15, 1973, or who thereafter may act regardless of the 
date of the agreement, instrument or court order by which it is appointed and regardless of whether or not 
such f�iduciary, custodian or agent owns capital stock of such securities intermediary. The f�iduciary shall 
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personally be liable for any loss to the trust resulting from an act of such nominee in connection with such 
securities so deposited.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

4  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1973 1992 2011

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1973 c. 497, s. 4 E N A C T E D

02 1997 S.L. 1997-181, s. 26 A M E N D E D

03 2001 S.L. 2001-263, s. 3 A M E N D E D

04 2011 S.L. 2011-339, s. 7 A M E N D E D

A P P A R A T U S  I I

1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 25-8 "a securities intermediary as def�ined in"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 53-159.1 (2011).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1973, c. 497, s. 4; 1997-181, s. 26; 2001-263, s. 3; 2011-339, s. 7.)
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