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If, at any time prior to the expiration of the time period in which the option purchaser has a right to exercise 
the option to purchase, a default occurs on a loan secured by a mortgage, security interest, or other lien on 
the property, the option purchaser may elect to exercise the option or cancel and rescind the contract and, 
in addition to any other remedies available at law or equity, seek the immediate return of all moneys paid 
by the option purchaser. If the purchaser elects to rescind the contract, the seller is entitled to an of�fset of 
an amount equal to the fair rental value of the use of the property during the duration of the purchaser's 
possession of the property plus an amount necessary to compensate the seller for any damages caused to 
the property by the purchaser beyond normal wear and tear.  (2010-164, s. 3.)

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 47G-6 (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 c9c267a4…7068e8



N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  4 7 G - 6

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

S E T  I N  S P E C T R A L  A N D  A R C H I V O
N O R T H  C A R O L I N A  L A W  —  S TAT U T E  E X P O R T ,  F O R M AT  V 1

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 c9c267a4…7068e8


