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§ 47E-5(a) The owner of real property subject to this Chapter shall deliver to the purchaser the 
disclosure statements required by this Chapter no later than the time the purchaser 
makes an of�fer to purchase, exchange, or option the property, or exercises the option to 
purchase the property pursuant to a lease with an option to purchase. The residential 
property disclosure statement, the mineral and oil and gas rights mandatory disclosure 
statement, or the owners' association and mandatory covenants disclosure statement 
may be included in the real estate contract, in an addendum, or in a separate document.

§ 47E-5(b) If the disclosure statements required by this Chapter are not delivered to the purchaser 
prior to or at the time the purchaser makes an of�fer, the purchaser may cancel any 
resulting real estate contract. The purchaser's right to cancel shall expire if not 
exercised prior to the following, whichever occurs f�irst:

(1) The end of the third calendar day following the purchaser's receipt of the 
disclosure statement;

(2) The end of the third calendar day following the date the contract was made;

(3) Settlement or occupancy by the purchaser in the case of a sale or exchange; or

(4) Settlement in the case of a purchase pursuant to a lease with option to purchase.

Any right of the purchaser to cancel the contract provided by this subsection is waived 
conclusively if not exercised in the manner required by this subsection.

In order to cancel a real estate contract when permitted by this section, the purchaser 
shall, within the time required above, give written notice to the owner or the owner's 

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 e8a7163a…ad51ea



N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  4 7 E - 5

agent either by hand delivery or by depositing into the United States mail, postage 
prepaid, and properly addressed to the owner or the owner's agent. If the purchaser 
cancels a real estate contract in compliance with this subsection, the cancellation shall 
be without penalty to the purchaser, and the purchaser shall be entitled to a refund 
of any deposit the purchaser may have paid. Any rights of the purchaser to cancel or 
terminate the contract for reasons other than those set forth in this subsection are not 
af�fected by this subsection.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

4  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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02 1997 S.L. 1997-472, s. 2 A M E N D E D

03 2011 S.L. 2011-362, s. 3(c) A M E N D E D

04 2014 S.L. 2014-120, s. 49(a) A M E N D E D
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N.C. Gen. Stat. § 47E-5 (2014).
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N.C. Gen. Stat. § 47E-5(a) (2014).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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(1995, c. 476, s. 1; 1997-472, s. 2; 2011-362, s. 3(c); 2014-120, s. 49(a).)
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