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A memorandum of a lease, an option to purchase or convey, a right of f�irst refusal, a right of f�irst of�fer, or a 
contract to convey real estate as proposed by G.S. 47-118, 47-119, or 47-119.1 when executed by each record 
title holder and each other party to the instrument, acknowledged before a notary public, and delivered 
and registered as required by law, is as good and suf�f�icient notice, and has the same force and ef�fect as if 
the instrument had been registered in its entirety. However, it is conclusively presumed that the conditions 
of any instrument ref�lected in a memorandum have either been complied with or have expired and are 
no longer enforceable against creditors or purchasers for valuable consideration that have recorded their 
interests 60 days after the earlier of the following:

The expiration date stated in the memorandum, or any recorded extension or renewal of the memorandum, 
signed by the parties and acknowledged before a notary public.

The date when the memorandum required the conditions to have been performed, including payment of 
the last installment of earnest money or balance of purchase price, other than a purchase money note or 
deed of trust, and delivery of the deed from seller to buyer, or the date of any recorded extension or renewal 
signed by the parties and acknowledged before a notary public.
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The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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01 1961 c. 1174 E N A C T E D

02 2011 S.L. 2011-351, s. 2 A M E N D E D

03 2022 S.L. 2022-64, s. 2(c) A M E N D E D
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1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 47-118 "convey real estate as proposed by"
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F U L L  S E C T I O N

N.C. Gen. Stat. § 47-120 (2022).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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