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Embezzlement of closing funds by
settlement agent.
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APPARATUS Il
1 AUTHORITY

All closing funds received by a settlement agent are trust or escrow funds received by

the settlement agent in a fiduciary capacity.

A settlement agent in the disbursement of settlement proceeds shall account for and
pay the closing funds to the parties or entities identified for payment of the closing

funds pursuant to the settlement agreement approved by the parties to the transaction.

Except as to such portions of the closing funds representing the settlement agent's
fees and expenses, a settlement agent shall be subject to the embezzlement provisions
of G.S. 14-90. (2009-348, s. 2.)

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 14-90 © "subject to the embezzlement provisions of "
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FULL SECTION

N.C. Gen. Stat. § 45A-8 (2026).

PINPOINT

N.C. Gen. Stat. § 45A-8(a) (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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