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§ 45A-8(a) All closing funds received by a settlement agent are trust or escrow funds received by 
the settlement agent in a f�iduciary capacity.

§ 45A-8(b) A settlement agent in the disbursement of settlement proceeds shall account for and 
pay the closing funds to the parties or entities identif�ied for payment of the closing 
funds pursuant to the settlement agreement approved by the parties to the transaction.

§ 45A-8(c) Except as to such portions of the closing funds representing the settlement agent's 
fees and expenses, a settlement agent shall be subject to the embezzlement provisions 
of G.S. 14-90.  (2009-348, s. 2.)
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1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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