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§ 45A-4(a)

The settlement agent shall cause recordation of the deed, if any, the deed of trust
or mortgage, or other loan documents required to be recorded at settlement. The
settlement agent shall not disburse any of the closing funds prior to verification that
the closing funds used to fund disbursement are deposited in the settlement agent's
trust or escrow account in one or more forms prescribed by this Chapter. A settlement
agent may disburse funds from the settlement agent's trust or escrow account (to
either the applicable register of deeds or directly to a private company authorized to
electronically record documents with the office of the register of deeds) as necessary
to record any deeds, deeds of trust, and any other documents required to be filed
in connection with the closing, including excise tax (revenue stamps) and recording
fees, but the settlement agent shall not disburse any other funds from its trust or
escrow account until the deeds, deeds of trust, and other required loan documents
have been recorded in the office of the register of deeds. Unless otherwise provided in
this Chapter, a settlement agent shall not cause a disbursement of settlement proceeds
unless those settlement proceeds are collected funds. Notwithstanding that a deposit
made by a settlement agent to its trust or escrow account does not constitute collected
funds, the settlement agent may cause a disbursement of settlement proceeds from its
trust or escrow account in reliance on that deposit if the deposit is in one or more of

the following forms:
(1) A certified check.

(2) A check issued by the State, the United States, a political subdivision of
the State, or an agency or instrumentality of the United States, including an

agricultural credit association.

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 5367124f...464d23



NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 45A-4

§ 45A-4(b)
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(3) A cashier's check, teller's check, or official bank check drawn on or issued by a
financial institution insured by the Federal Deposit Insurance Corporation or

a comparable agency of the federal or state government.

) A check drawn on the trust account of an attorney licensed to practice in North
Carolina.
(5) A check or checks drawn on the trust or escrow account of a real estate broker

licensed under Chapter 93A of the General Statutes.

(6) A personal or commercial check or checks in an aggregate amount not
exceeding five thousand dollars ($5,000) per closing if the settlement agent
making the deposit has reasonable and prudent grounds to believe that the
deposit will be irrevocably credited to the settlement agent's trust or escrow

account.

(7 A check drawn on the account of or issued by a mortgage lender licensed under

Article 19B of Chapter 53 of the General Statutes.

If the settlement agent receives information from the lender as provided in
G.S. 45A-5(b) or otherwise has actual knowledge that a mortgage broker or other
person acted as a mortgage broker in the origination of the loan, the settlement
agent shall place an entry on page 1 of the deed of trust showing the name of the
mortgage broker or other person that acted as a mortgage broker in the origination
of the loan. Information pertaining to the identity of the mortgage broker or other
person that acted as a mortgage broker in the origination of the loan is not conf -
idential information. The term "mortgage broker" has the same meaning as provided
in G.S. 53-244.030. (1995 (Reg. Sess., 1996), c. 714, s. 1; 2001-420, ss. 1, 2; 2007-176, s. 1;
2014-115, s. 36; 2021-93, 5. 1.)

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 45A-5(b) (b) "from the lender as provided in"
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G.S. 53-244.030 (b) "the same meaning as provided in"
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Pinpoint keys are set in the left margin of the text rather than line numbers: subsection
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text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

SET IN SPECTRAL AND ARCHIVO !
NORTH CAROLINA LAW — STATUTE EXPORT, FORMAT V1

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 5367124f...464d23




