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CHAPTER 45
ARTICLE 7 - INSTRUMENTS TO SECURE FUTURE ADVANCES AND FUTURE OBLIGATIONS

N.C.G.S. § 45-68.

Requirements.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North . 21 September 2026, 04:01 UTC 83975¢109818df6867bc030e -
. . S.L. 2011-312, s. 16 — fifth act d7b0b7c9e0bad19c50f2c22b -
Carolina, as published by the ) )
in the lineage d2941e34e0b1163

General Assembly

A security instrument, otherwise valid, shall secure the following so as to give priority as provided in G.S.
45-70:

Recodified as subdivision (1b).

Existing obligations that are specifically or generally identified, described, or referenced in the security
instrument as being secured thereby, and all advances made at or prior to the registration of the security

instrument.

Future advances and future obligations that are specifically or generally identified, described, or referenced
in the security instrument as being secured thereby that may from time to time be made or incurred, but

only if the security instrument shows all of the following:
a.That the security instrument is given wholly or partly to secure future advances and/or future obligations.
b.The maximum principal amount that may be secured by the security instrument at any one time.

c.The period within which future advances may be made and future obligations may be incurred, which
period shall not extend more than 30 years beyond the date of the security instrument or, if the security

agreement is not dated, the date the security instrument is registered.

,(3) Repealed by Session Laws 2009-197, s. 2, effective October 1, 2009.
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Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

Ne YEAR ACT CHARACTER
o1 1969 c.736,s.1 ENACTED
02 1985 c. 457 AMENDED
03 1989 c. 496, 5. 2 AMENDED
L 2009 S.L. 2009-197, 5. 2 AMENDED
0o 2011 S.L.2011-312, 5. 16 AMENDED

APPARATUS 11
1 AUTHORITY

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION

G.S. 45-70 "to give priority as provided in"
APPARATUS Il . .

Citation

FULL SECTION

N.C. Gen. Stat. § 45-68 (2011).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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