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CHAPTER 44A
ARTICLE 3 - MODEL PAYMENT AND PERFORMANCE BOND

N.C.G.S. § 44A-33.
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§ 44A-33(a) A performance bond form containing the following provisions shall comply with this

Article: the date the bond is executed; the name of the principal; the name of the surety;
the name of the contracting body; the amount of the bond; the contract number; and

the following conditions:

"KNOW ALL MEN BY THESE PRESENTS, That we, the PRINCIPAL AND SURETY
above named, are held and firmly bound unto the above named Contracting Body,
hereinafter called the Contracting Body, in the penal sum of the amount stated above
for the payment of which sum well and truly to be made, we bind ourselves, our
heirs, executors, administrators, and successors, jointly and severally, firmly by these

presents.

"THE CONDITION OF THIS OBLIGATION IS SUCH, that whereas the Principal
entered into a certain contract with the Contracting Body, numbered as shown above

and hereto attached:

"NOW THEREFORE, if the Principal shall well and truly perform and fulfill all the
undertakings, covenants, terms, conditions, and agreements of said contract during
the original term of said contract and any extensions thereof that may be granted
by the Contracting Body, with or without notice to the Surety, and during the life of
any guaranty required under the contract, and shall also well and truly perform and
fulfill all the undertakings, covenants, terms, conditions, and agreements of any and
all duly authorized modifications of said contract that may hereafter be made, notice
of which modifications to the Surety being hereby waived, then, this obligation to be

void; otherwise to remain in full force and virtue.
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§ 44A-33(b)
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"IN WITNESS WHEREOF, the above-bounden parties have executed this instrument
under their several seals on the date indicated above, the name and corporate seal
of each corporate party being hereto affixed and these presents duly signed by its

undersigned representative, pursuant to authority of its governing body."

Appropriate places for execution by the surety and principal shall be provided.

A payment bond form containing the following provisions shall comply with this
Article: the date the bond is executed; the name of the principal; the name of the surety;

the name of the contracting body; the contract number; and the following conditions:

"KNOW ALL MEN BY THESE PRESENTS, That we, the PRINCIPAL and SURETY
above named, are held and firmly bound unto the above named Contracting Body,
hereinafter called the Contracting Body, in the penal sum of the amount stated above,
for the payment of which sum well and truly to be made, we bind ourselves, our
heirs, executors, administrators, and successors, jointly and severally, firmly by these

presents.

"THE CONDITION OF THIS OBLIGATION IS SUCH, that whereas the Principal
entered into a certain contract with the Contracting Body, numbered as shown above

and hereto attached;

"NOW THEREFORE, if the Principal shall promptly make payment to all persons
supplying labor and material in the prosecution of the work provided for in said
contract, and any and all duly authorized modifications of said contract that may
hereafter be made, notice of which modifications to the Surety being hereby waived,

then this obligation to be void; otherwise to remain in full force and virtue.

"IN WITNESS WHEREOF, the above-bounden parties have executed this instrument
under their several seals on the date indicated above, the name and corporate seal
of each corporate party being hereto affixed and these presents duly signed by its

undersigned representative, pursuant to authority of its governing body."

Appropriate places for execution by the surety and principal shall be provided.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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Citation

FULL SECTION

N.C. Gen. Stat. § 44A-33 (1973).

PINPOINT

N.C. Gen. Stat. § 44A-33(a) (1973).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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