NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 44A-24.13

CHAPTER 44A

. d

ARTICLE 2 - STATUTORY LIENS ON REAL PROPERTY

N.C.G.S. § 44A-24.13.

Discharge of lien.
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§ 44A-24.13(a) Unless an alternative procedure is available and is acceptable to the transferee in a real

estate transaction, any claim of lien on commercial real estate filed under this Article

may be discharged by any of the following methods:

1)

3)

(4)

The lien claimant of record, the claimant's agent, or attorney, in the presence
of the clerk of superior court, may acknowledge the satisfaction of the claim
of lien on the commercial real estate indebtedness, whereupon the clerk of
superior court shall enter on the record of the claim of lien on the commercial
real estate the acknowledgment of satisfaction, which shall be signed by the
lien claimant of record, the claimant's agent, or attorney, and witnessed by the

clerk of superior court.

The owner may exhibit an instrument of satisfaction signed and acknowledged
by the lien claimant of record, which instrument states that the claim of lien on
the commercial real estate indebtedness has been paid or satisfied, whereupon
the clerk of superior court shall cancel the claim of lien on the commercial
real estate by entry of satisfaction on the record of the claim of lien on the

commercial real estate.

By failure to enforce the claim of lien on the commercial real estate within the

time prescribed in this Article.

By filing in the office of the clerk of superior court the original or certified copy
of a judgment or decree of a court of competent jurisdiction showing that the
action by the claimant to enforce the claim of lien on the commercial real estate

has been dismissed or finally determined adversely to the claimant.
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(5)

Whenever funds in an amount equal to one hundred twenty-five percent (125%)
of the amount of the claim of lien on the commercial real estate is deposited

with the clerk of superior court to be applied to the payment finally determined
to be due, whereupon the clerk of superior court shall cancel the claim of lien

on the commercial real estate.

Whenever a corporate surety bond, in an amount equal to one hundred
twenty-five percent (125%) of the amount of the claim of lien on the commercial
real estate and conditioned upon the payment of the amount finally determined
to be due in satisfaction of the claim of lien on the commercial real estate is
deposited with the clerk of superior court, whereupon the clerk of superior

court shall cancel the claim of lien on the commercial real estate.

By failure to file documentation if required pursuant to G.S. 44A-24.6 or G.S.
44A-24.10.

If funds in an amount equal to one hundred twenty-five percent (125%) of the amount

that is sufficient to release the claim of lien have been deposited with the clerk of

superior court, or a bond in an equal amount has been secured, the lien claimant shall

release the claim for the lien on the commercial real estate, and the lien claimant shall

have a lien on the funds deposited with the clerk of superior court. (2011-165, s. 1.)
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