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§ 35A-1232(a) When it appears that the ward's estate includes money that has been or will be 
deposited in an account with a f�inancial institution upon condition that the money will 
not be withdrawn except on authorization of the court, the court may, in its discretion, 
order that the money be so deposited or invested and exclude such deposited money 
from the computation of the amount of the bond or reduce the amount of the bond in 
respect of such money to such an amount as it may deem reasonable.

§ 35A-1232(b) The applicant for letters of guardianship, or a general guardian or guardian of the 
estate, may deliver to any such f�inancial institution any such money in the applicant's 
or the guardian's possession or may allow such f�inancial institution to retain any 
such money already deposited or invested with it; in either event, the applicant or 
guardian shall secure and f�ile with the court a written receipt including the agreement 
of the f�inancial institution, duly acknowledged by an authorized of�f�icer of the f�-
inancial institution, that the money shall not be allowed to be withdrawn except on 
authorization of the court. In so receiving and retaining such money from an applicant 
for letters of guardianship, the f�inancial institution shall be protected to the same 
extent as though it had received the same from a general guardian or a guardian of the 
estate.

§ 35A-1232(c) The term "account with a f�inancial institution" as used in this section means any 
account in a bank, savings and loan association, credit union, trust company, or 
registered securities broker or dealer.
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§ 35A-1232(d) The term "money" as used in this section means the principal of the ward's estate and 
does not include the income earned by the principal, which may be withdrawn without 
any authorization of the court.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1987 1998 2009
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01 1987 c. 550, s. 1 E N A C T E D

02 2009 S.L. 2009-309, s. 1 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 35A-1232 (2009).

P I N P O I N T

N.C. Gen. Stat. § 35A-1232(a) (2009).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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