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N.C.G.S. § 34-13.

Investment of funds.
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General Assembly

Every guardian shall invest the funds of the estate in any of the following securities:
United States government bonds.
State of North Carolina bonds issued since the year 1872.

By loaning the same upon real estate securities in which the guardian has no interest, such loans not to
exceed fifty percent (50%) of the actual appraised or assessed value, whichever may be lower, and said loans
when made to be evidenced by a note, or notes, or bond, or bonds, under the seal of the borrower and
secured by first mortgage or first deed of trust. Said guardian before making such investment on real estate
mortgages shall secure a certificate of title from some reputable attorney certifying that the same is first lien
on real estate and also setting forth the tax valuation thereof for the current year: Provided, said guardian
may purchase with said funds a home or farm for the sole use of said ward or his dependents upon petition
and order of the clerk of superior court, said order to be approved by the resident or presiding judge of
the superior court, and provided further that copy of said petition shall be forwarded to said Bureau before
consideration thereof by said court. Any guardian may encumber the home or farm so purchased for the
entire purchase price or balance thereof to enable the ward to obtain benefits provided in Title 38, U.S. Code,
Chapter 37, upon petition to and order of the clerk of superior court of the county of appointment of said
guardian and approved by the resident or presiding judge of the superior court. Notice of hearing on such
petition, together with copy of the petition, shall be given to the United States Veterans Administration
and the Department of Military and Veterans Affairs by mail not less than 15 days prior to the date fixed
for the hearing.

Any form of investment allowed by law to the State Treasurer under G.S. 147-69.1.
Repealed by Session Laws 1979, c. 467, s. 22.

It shall be the duty of guardians who shall have funds invested other than as provided for in this section to
liquidate same within one year from the passage of this law: Provided, however, that upon the approval of
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the judge of the superior court, either residing in or presiding over the courts of the district, the clerk of

the superior court may authorize the guardian to extend from time to time, the time for sale or collection

of any such investments; that no extension shall be made to cover a period of more than one year from the

time the extension is made.

The clerk of the superior court of any county in the State or any guardian who shall violate any of the

provisions of this section shall be guilty of a Class 1 misdemeanor.

END OF SECTION TEXT
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Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1929 1962 1994
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

N2 YEAR ACT CHARACTER
ot 1929 c.33,5.13 ENACTED
02 1933 c.262,5.2 AMENDED
03 1957 c. 199 AMENDED
o4 1959 c.1015,5. 1 AMENDED
08 1967 c.564,55.3, 4 AMENDED
s 1973 c.620,5.9 AMENDED
o7 1979 c. 467, 5. 22 AMENDED
08 1993 c. 539, 5. 401 AMENDED
09 1994 Ex. Sess., c. 24, s. 14(c) AMENDED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 147-69.1 (nuil)(4) "law to the State Treasurer under"
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Citation

FULL SECTION

N.C. Gen. Stat. § 34-13 (1994).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1929, c. 33, 5. 13; 1933, c. 262, 5. 2; 1957, c. 199; 1959, c. 1015, s. 1; 1967, c. 564, ss. 3, 4; 1973, c. 620, 5. 9; 1979, c. 467, 5. 22;
1993, c. 539, s. 401; 1994, Ex. Sess., c. 24, s. 14(c).)
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