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CHAPTER 33B

N.C.G.S. § 33B-18.

Methods and forms of creating custodial
trusts.
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Carolina, as published by the ]
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General Assembly

§33B-18(a) If a transaction (including a declaration with respect to or a transfer of specific

property) otherwise satisfies applicable law, the criteria of G.S. 33B-2 are satisfied by:

(1) The execution and either delivery to the custodial trustee or recording of an

instrument in substantially the following form:

I, (name of transferor or name and representative capacity if

a fiduciary), transfer to (name of trustee other than transferor),

as custodial trustee for (name of beneficiary) as beneficiary and
as distributee on termination of the trust in absence of direction by

the beneficiary under the North Carolina Uniform Custodial Trust Act, the following:

(insert a description of the custodial trust property legally sufficient to identify and

transfer each item of property).

Dated:
(Seal) (Witness)
Signature
___________ (Witness)
STATEOF ______ COUNTYOF ______
On this day of , , personally appeared before me, the said named

to me known and known to me to be the person described in and who executed

the foregoing instrument and he (or she) acknowledged that he (or she) executed the
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same and being duly sworn by me, made oath that the statements in the foregoing

instrument are true.

My Commission Expires

(Signature of Notary Public)
Notary Public (Official Seal)";
or

(2) The execution and the recording or giving notice of its execution to the benef -

iciary of an instrument in substantially the following form:

I (name of owner of property,) declare that henceforth I hold as

custodial trustee for (name of beneficiary other than transferor) as
beneficiaryand _______ as distributee on termination of the trust in absence of
direction by the beneficiary under the North Carolina Uniform Custodial Trust Act,
the following: (Insert a description of the custodial trust property legally sufficient to

identify and transfer each item of property).

Dated: _____
(Seal) (Witness)
Signature
___________ (Witness)
STATEOF ______ COUNTYOF ______
On this day of , , personally appeared before me, the said named

______ to me known and known to me to be the person described in and who executed
the foregoing instrument and he (or she) acknowledged that he (or she) executed the
same and being duly sworn by me, made oath that the statements in the foregoing

instrument are true.

My Commission Expires

(Signature of Notary Public)

Notary Public (Official Seal)"
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§ 33B-18(b) Any customary methods of transferring or evidencing ownership of property may be

used to create a custodial trust, including, but not limited to, any of the following:

)

3)

Registration of a security in the name of a trust company, an adult other than
the transferor, or the transferor if the beneficiary is other than the transferor,

designated in substance "as custodial trustee for (name of benef -

iciary) under the North Carolina Uniform Custodial Trust Act";

Delivery of a certificated security, or a document necessary for the transfer

of an uncertificated security, together with any necessary endorsement, to

an adult other than the transferor or to a trust company as custodial

trustee, accompanied by an instrument in substantially the form prescribed in

subsection (a)(1);

Payment of money or transfer of a security held in the name of a broker or a
financial institution or its nominee to a broker or financial institution for credit
to an account in the name of a trust company, an adult other than the transferor,
or the transferor if the beneficiary is other than the transferor, designated in
substance "as custodial trustee for (name of beneficiary) under

the North Carolina Uniform Custodial Trust Act";

Registration of ownership of a life or endowment insurance policy or annuity
contract with the issuer in the name of a trust company, an adult other than
the transferor, or the transferor if the beneficiary is other than the transferor,

designated in substance "as custodial trustee for (name of

beneficiary) under the North Carolina Uniform Custodial Trust Act";

Delivery of a written assignment to an adult other than the transferor or to
a trust company designated in the assignment in substance by the words "as
custodial trustee for (name of beneficiary) under the North Carolina

Uniform Custodial Trust Act";

Irrevocable exercise of a power of appointment, pursuant to its terms, in favor
of a trust company, an adult other than the donee of the power, or the donee
who holds the power if the beneficiary is other than the donee, designated in

the appointment in substance "as custodial trustee for (name of

beneficiary) under the North Carolina Uniform Custodial Trust Act";
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END OF SECTION TEXT

APPARATUS |
1 ACT

(7 Delivery of a written notification or assignment of a right to future payment
under a contract to an obligor which transfers the right under the contract
to a trust company, an adult other than the transferor, or the transferor if
the beneficiary is other than the transferor, designated in the notification
or assignment in substance "as custodial trustee for

beneficiary) under the North Carolina Uniform Custodial Trust Act';

(8) Execution and delivery of a conveyance of an interest in real property in the
name of a trust company, an adult other than the transferor, or the transferor
if the beneficiary is other than the transferor, designated in substance "as
custodial trustee for (name of beneficiary) under the North

Carolina Uniform Custodial Trust Act";

(©) Issuance of a certificate of title by an agency of a state or of the United States

which evidences title to tangible personal property:

a.Issued in the name of a trust company, an adult other than the transferor, or the
transferor if the beneficiary is other than the transferor, designated in substance
"as custodial trustee for (name of beneficiary) under the North Carolina

Uniform Custodial Trust Act"; or

b.Delivered to a trust company or an adult other than the transferor or endorsed by the
transferor to that person, designated in substance "as custodial trustee for

(name of beneficiary) under the North Carolina Uniform Custodial Trust Act"; or

(10) Execution and delivery of an instrument of gift to a trust company or an

adult other than the transferor, designated in substance "as custodial trustee

for (name of beneficiary) under the North Carolina Uniform

Custodial Trust Act'.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1
1995 1996
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

N2 YEAR ACT CHARACTER

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 27a0d9de...d0adbc



NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 33B-18

ot 1995 c. 486,s. 1 ENACTED

APPARATUS Il

orHoRITY Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION

G.S. 33B-2 @ "satisfies applicable law, the criteria of"
APPARATUS Il 0 o

Citation

FULL SECTION

N.C. Gen. Stat. § 33B-18 (1995).

PINPOINT

N.C. Gen. Stat. § 33B-18(a) (1995).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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