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§ 33B-17(a) Upon termination of a custodial  trust,  the custodial  trustee shall  transfer the 
unexpended custodial trust property:

(1) To the benef�iciary, if not incapacitated or deceased;

(2) To the guardian of the estate or other recipient designated by the court for an 
incapacitated benef�iciary; or

(3) Upon the benef�iciary's death, in the following order:

a.	As  last  directed  in  a  writing  signed  by  the  deceased  benef�iciary  while  not 
incapacitated and received by the custodial trustee during the life of the deceased 
benef�iciary;

b.	As designated in the instrument creating the custodial trust; or

c.	To the estate of the deceased benef�iciary.

§ 33B-17(b) If,  when  the  custodial  trust  would  otherwise  terminate,  the  distributee  is 
incapacitated, the custodial trust continues for the use and benef�it of the distributee 
as benef�iciary until the incapacity is removed or the custodial trust is otherwise 
terminated.

§ 33B-17(c) Death of a benef�iciary does not terminate the power of the custodial trustee to 
discharge obligations of the custodial trustee or benef�iciary incurred before the 
termination of the custodial trust.

§ 33B-17(d)
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The writing described in G.S. 33B-17(a)(3)a. or the instrument described in G.S. 
33B-17(a)(3)b. must also be signed by at least two witnesses, neither of whom is 
the custodial trustee or the distributee of the custodial trust property, and be 
acknowledged by the benef�iciary or transferor before an individual authorized to 
administer oaths or take acknowledgements. Failure to comply with the witness 
or acknowledgement requirement shall not af�fect the validity of the custodial trust 
during the life of the benef�iciary, but shall invalidate only the direction or designation 
of the distributee on termination of the custodial trust under G.S. 33B-17(a)(3)a. or 
G.S. 33B-17(a)(3)b., and upon termination of the custodial trust the custodial trustee 
shall transfer the unexpended custodial trust property according to the remaining 
provisions of this section.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D
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1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1995 1996

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1995 c. 486, s. 1 E N A C T E D

A P P A R A T U S  I I

1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 33B-17(a)(3) (d) "The writing described in"
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F U L L  S E C T I O N

N.C. Gen. Stat. § 33B-17 (1995).

P I N P O I N T

N.C. Gen. Stat. § 33B-17(a) (1995).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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