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§ 33A-12(a) A custodian shall:

(1) Take control of custodial property;

(2) Register or record title to custodial property if appropriate; and

(3) Collect, hold, manage, invest, and reinvest custodial property.

§ 33A-12(b) In dealing with custodial property, a custodian shall observe the standard of care that 
would be observed by a prudent person dealing with property of another and is not 
limited by any other statute restricting investments by f�iduciaries.  If a custodian has 
a special skill or expertise or is named custodian on the basis of representations of 
a special skill or expertise, the custodian shall use that skill or expertise.  However, 
a custodian, in the custodian's discretion and without liability to the minor or the 
minor's estate, may retain any custodial property received from a transferor.

§ 33A-12(c) A custodian may invest in or pay premiums on life insurance or endowment policies 
on (i) the life of the minor only if the minor or the minor's estate or the custodian 
in the capacity of custodian is the sole benef�iciary, or (ii) the life of another person in 
whom the minor has an insurable interest only to the extent that the minor, the minor's 
estate, or the custodian in the capacity of custodian, is the irrevocable benef�iciary.

§ 33A-12(d) A custodian at all times shall keep custodial property separate and distinct from all 
other property in a manner suf�f�icient to identify it clearly as custodial property of 
the minor.  Custodial property may be held with other owners if owned as tenants in 
common, provided that the property interest of the owners is f�ixed.  Custodial property 
subject to recordation is so identif�ied if it is recorded, and custodial property subject to 
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registration is so identif�ied if it is either registered, or held in an account designated, 
in the name of the custodian, followed in substance by the words:  "as a custodian for 
___________ (name of minor) under the North Carolina Uniform Transfers to Minors 
Act."

§ 33A-12(e) A custodian shall keep records of all transactions with respect to custodial property, 
including information necessary for the preparation of the minor's tax returns, and 
shall make them available for inspection at reasonable intervals by a parent or legal 
representative of the minor, or by the minor if the minor has attained the age of 14 
years.
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1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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№ Y E A R A C T C H A R A C T E R

01 1987 c. 563, s. 2 E N A C T E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 33A-12 (1987).

P I N P O I N T

N.C. Gen. Stat. § 33A-12(a) (1987).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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