NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 32-75

CHAPTER 32
ARTICLE 7 - INVESTMENT AND DEPOSIT OF TRUST FUNDS

N.C.G.S. § 32-75.

Employee trusts.
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Pension, profit sharing, stock bonus, annuity, or other employee trusts established for the purpose of
distributing the income and principal thereof to some or all of their employees, or the beneficiaries of such
employees, shall not be invalid as violating any laws or rules against perpetuities, restraints on the power
of alienation of title to property, or the accumulation of income; but such trusts may continue for such
period of time as may be required by the provisions thereof to accomplish the purpose for which they were
established.
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