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§ 25A-15(a) With respect to a consumer credit installment sale contract, a seller may contract for 
and receive a f�inance charge not exceeding that permitted by this section. For the 
purposes of this section, the f�inance charge rates are the rates that are required to 
be disclosed by the Consumer Credit Protection Act, except that of�f�icial fees under 
G.S. 25A-10 shall be (i) included in the amount f�inanced to the extent payment is 
deferred by the seller and (ii) excluded from the f�inance charge.

§ 25A-15(b) Except as provided in this section, the f�inance charge rate imposed for a consumer 
credit installment sale contract shall not exceed the following rate except that a 
minimum f�inance charge of f�ive dollars ($5.00) may be imposed:

(1) Twenty-four percent (24%) per annum where the amount f�inanced is less than 
three thousand dollars ($3,000).

(2) , (3)	Repealed by Session Laws 2023-60, s. 1, ef�fective October 1, 2023, and 
applicable to contracts entered into, modif�ied, or renewed on or after that date.

(4) Twenty-one percent (21%) per annum where the amount f�inanced is three 
thousand dollars ($3,000) or greater.

§ 25A-15(c) A f�inance charge rate not to exceed the higher of the rate established in subsection 
(b) of this section or the rate set forth below may be imposed in a consumer credit 
installment sale contract repayable in not less than six installments for a self-propelled 
motor vehicle:
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(1) Repealed by Session Laws 2023-60, s. 1, ef�fective October 1, 2023, and applicable 
to contracts entered into, modif�ied, or renewed on or after that date.

(2) Twenty percent (20%) per annum for vehicles one to three model years old.

(3) Twenty-six percent (26%) per annum for vehicles four to f�ive model years old.

(4) Thirty percent (30%) per annum for vehicles six model years old and older.

A motor vehicle is one model year old on January 1 of the year following the designated 
year model of the vehicle.

§ 25A-15(d) Notwithstanding subsections (b) and (c) of this section, in the event that the amount 
f�inanced in a consumer credit sale contract is secured in whole or in part by a security 
interest in real property, the f�inance charge rate shall not exceed sixteen percent (16%) 
per annum.

§ 25A-15(e) A seller shall not divide a single credit sale transaction into two or more sales to avoid 
the limitations as to maximum f�inance charges imposed by this section.

§ 25A-15(f) Notwithstanding subsections (b) and (d) of this section, the parties to a consumer 
credit installment sale contract for the sale of a residential manufactured home that is 
secured by a f�irst lien on that home or on the land on which the home is located may 
contract in writing for the payment of a f�inance charge as agreed upon by the parties. 
This subsection only applies if the parties are entitled to so contract by Section 501 
of United States Public Law 96-221, and have complied with the regulations adopted 
under it.

For the purposes of this subsection, a "residential manufactured home" means a 
manufactured home as def�ined in G.S. 143-145 that is used as a dwelling.
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6  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1971 1997 2023
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T
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04 1983 c. 126, s. 2 A M E N D E D

05 2021 S.L. 2021-159, s. 2(b) A M E N D E D
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Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
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N.C. Gen. Stat. § 25A-15(a) (2023).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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