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CHAPTER 24

e d

ARTICLE 1 - GENERAL PROVISIONS

N.C.G.S. § 24-8.

Loans not in excess of $300,000; what
interest, fees and charges permitted.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North 21 September 2026,03:32 UTC ~ 7581729a6bc4c7923d8c1575 -
. . S.L. 2003-401, s. 2 — seventh 3f3edaa0f89326019c2a7861 -
Carolina, as published by the . .
act in the lineage 372a5cf9c600alct

General Assembly

§ 24-8(a)

§ 24-8(b)

§ 24-8(c)

§ 24-8(d)

If the principal amount of a loan is less than three hundred thousand dollars ($300,000),
no lender shall charge or receive from any borrower or require in connection with
any loan any borrower, directly or indirectly, to pay, deliver, transfer, or convey or
otherwise confer upon or for the benefit of the lender or any other person, firm, or
corporation any sum of money, thing of value, or other consideration other than that
which is pledged as security or collateral to secure the repayment of the full principal
of the loan, together with fees and interest provided for in this Chapter or Chapter 53
of the General Statutes.

Repealed by Session Laws 2003-401, s. 2, effective October 1, 2003, and applicable to

contracts entered into or renewed on or after that date.

The provisions of this section shall not prevent a borrower from selling, transferring,
or conveying property other than security or collateral to any person, firm, or
corporation for a fair consideration so long as such transaction is not made a condition

or requirement for any loan.

Notwithstanding any contrary provision of State law, any lender may collect money
from the borrower for the payment of (i) bona fide loan-related goods, products, and
services provided or to be provided by third parties, (ii) taxes, filing fees, recording
fees, and other charges and fees paid or to be paid to public officials, and (iii) fees
payable to the federal government, any state or local government or any federal,

state, or local governmental agency in connection with a loan made pursuant to a
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§ 24-8(e)

§ 24-8(f)

END OF SECTION TEXT

APPARATUS |
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loan program sponsored by or offered through the federal government, any state or
local government or any federal, state or local government agency, including loan
guarantee and tax credit programs. No third party shall charge or receive (i) any
unreasonable compensation for loan-related goods, products, and services, or (ii) any
compensation for which no loan-related goods and products are provided or for
which no or only nominal loan-related services are performed. Loan-related goods,
products, and services include fees for tax payment services, fees for flood certif -
ication, fees for pest-infestation determinations, mortgage brokers' fees, appraisal
fees, inspection fees, environmental assessment fees, fees for credit report services,
assessments, costs of upkeep, surveys, attorneys' fees, notary fees, escrow charges,
and insurance premiums (including, for example, fire, title, life, accident and health,

disability, unemployment, flood, and mortgage insurance).

Notwithstanding any contrary provision of State law, any lender may receive the
proceeds from any insurance policies where loss occurs under the terms of such

policies.

This section shall not be applicable to any corporation licensed as a "Small Business
Investment Company" under the provisions of the United States Code Annotated,
Title 15, section 66, et seq., nor shall it be applicable to the sale or purchase
of convertible debentures, nor to the sale or purchase of any debt security with
accompanying warrants, nor to the sale or purchase of other securities through an

organized securities exchange.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1961 1982 2003
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

N2 YEAR ACT CHARACTER

01 1961 c. 1142 ARSI

02 1969 c. 127 SNERDES

03 1969 . 1303,s.5 IS
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o4 1993 c.226,5. 12 AMENDED

05 1999 S.L.1999-332, s. 4 AMENDED

06 2000 S.L. 2000-140, s. 40(c) AMENDED

& 2003 S.L. 2003-401, s. 2 AMENDED
APPARATUS II1 . .

Citation
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N.C. Gen. Stat. § 24-8 (2003).

PINPOINT

N.C. Gen. Stat. § 24-8(a) (2003).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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