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CHAPTER 24
ARTICLE 1 - GENERAL PROVISIONS

N.C.G.S. § 24-2.2.

Interest on extensions of credit by
banks and savings and loan associations;
exceptions.
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General Assembly

Notwithstanding any other provision of law, banks and savings and loan associations chartered in North
Carolina by the State of North Carolina or the federal government shall each be entitled to charge on
extensions of credit those interest rates allowed any lender under North Carolina law. Provided, that
any extension of credit pursuant to this authority shall be governed by those restrictions or limitations
contained in the authorizing statute. Provided further, the authority granted under this section shall not
apply to rates provided in Article 15 of Chapter 53, the Consumer Finance Act, nor in Subchapter III of

Chapter 54, concerning credit unions.
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