NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 24-16.1

CHAPTER 24
ARTICLE 2 - LOANS SECURED BY SECONDARY OR JUNIOR MORTGAGES

N.C.G.S.§24-16.1.

Loans exempt from §§ 24-12 to 24-17.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North . . 21 September 2026, 04:22 UTC 8896ae43e791340660ea6e5d -
c. 154, s. 5 — third act in the 9282elaccfdf477a50fdae9d -

Carolina, as published by the .
lineage 7e0e1a08027a2c13
General Assembly

G.S. 24-12 to 24-17 shall not apply to loans made by banks, insurance companies, or their duly designated
agents compensated directly by the lender, duly licensed credit unions, production credit associations
authorized by the Farm Credit Act of 1933, or savings and loan associations authorized to do business in
this State, or to loans made by any other lender licensed by, and under the supervision of, the Commissioner
of Banks and the State Banking Commission, under the provisions of Chapter 53 of the General Statutes,
or the Commissioner of Insurance, under the provisions of Chapter 58 of the General Statutes. Provided,
any lender approved as a mortgagee by the Federal Housing Administration shall be entitled to make loans

under this Article.

G.S. 24-12 to 24-17 shall not apply to a loan made under Article 1 of this Chapter.
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The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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oL 1971 c. 1229, 5.2 ENACTED

02 1983 c.126,5.9 AMENDED

03 1985 c.154,5.5 AMENDED
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Every G.S. cross-reference appearing in the text of this section, in order of first
appearance. Nothing is characterized; the operative language is quoted from the section
itself.
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Citation
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N.C. Gen. Stat. § 24-16.1 (1985).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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