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§ 24-1.2A(a) Notwithstanding any other provision of this Chapter, the parties to an equity line of 
credit, as def�ined in G.S. 45-81, may contract in writing for interest at rates which shall 
not exceed the maximum rates permitted under G.S. 24-1.1(c); provided, however, that 
the parties may contract for interest rates which shall be adjustable or variable, so long 
as for adjustable or variable rate contracts the rate in ef�fect for a given period does not 
exceed the maximum rate permitted under G.S. 24-1.1(c) for the same period.

§ 24-1.2A(b) Fees may be charged on equity lines of credit which in the aggregate, over the life of 
the contract based on the maximum limit of the line of credit, do not exceed those 
permitted under G.S. 24-10. Any lender may charge a party to a loan or extension 
of credit governed by this section a fee for the modif�ication, renewal, extension, or 
amendment of any terms of the loan or extension of credit, such fee not to exceed 
the greater of one-quarter of one percent (1/4 of 1%) of the balance outstanding at the 
time of the modif�ication, renewal, extension, or amendment of terms, or f�ifty dollars 
($50.00).
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