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A motor vehicle dealer that does not market or extend to a covered borrower a loan or credit transaction 
covered by Section 987 of Title 10 of the United States Code, or any subsequent amendments thereto, and 
Part 232 (commencing with Section 232.1) of Subchapter M of Chapter I of Subtitle A of Title 32 of the Code 
of Federal Regulations, or any subsequent amendments thereto, shall not be in violation of G.S. 127B-11 or 
otherwise under the law with respect to all transactions entered into on or after October 3, 2016, regardless 
of whether the motor vehicle dealer markets or extends the loan or credit transaction to other persons 
who are not covered borrowers. For purposes of this section, "covered borrower" has the same meaning as 
provided in Part 232 (commencing with Section 232.1) of Subchapter M of Chapter I of Subtitle A of Title 
32 of the Code of Federal Regulations and any subsequent amendments thereto.  (2019-181, s. 4.)
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1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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