NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 20-279.10

CHAPTER 20

.

ARTICLE 9A - MOTOR VEHICLE SAFETY AND FINANCIAL RESPONSIBILITY ACT OF 1953

N.C.G.S. § 20-279.10.

Custody, disposition and return of security;

escheat.
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General Assembly

§20-279.10(a)

§20-279.10(b)

Security deposited in compliance with the requirements of this Article shall be placed
by the Commissioner in the custody of the State Treasurer and shall be applicable only
to the payment of a judgment or judgments rendered against the person or persons on
whose behalf the deposit was made, for damages arising out of the accident in question
in an action at law, begun not later than one year after the date of such accident,
or within one year after the date of deposit of any security under subdivision (3) of
G.S. 20-279.7, or to the payment in settlement, agreed to by the depositor, of a claim
or claims arising out of such accident. Such deposit or any balance thereof shall be
returned to the depositor or his personal representative when evidence satisfactory
to the Commissioner has been filed with him that there has been a release from
liability, or a final adjudication of nonliability, or a duly acknowledged agreement,
in accordance with subdivision (4) of G.S. 20-279.6, or a settlement accepted by the
Commissioner as provided in subdivision (5) of G.S. 20-279.6, or a conviction accepted
by the Commissioner as provided in subdivision (6) of G.S. 20-279.6, or whenever,
after the expiration of one year from the date of the accident, or from the date of
deposit of any security under subdivision (3) of G.S. 20-279.7, whichever is later, the
Commissioner shall be given reasonable evidence that there is no such action pending

and no judgment rendered in such action left unpaid.

One year from the deposit of any security under the terms of this Article, the
Commissioner shall notify the depositor thereof by registered mail addressed to his
last known address that the depositor is entitled to a refund of the security upon giving

reasonable evidence that no action at law for damages arising out of the accident in
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question is pending or that no judgment rendered in any such action remains unpaid.
If, at the end of three years from the date of deposit, no claim therefor has been
received, the Division shall notify the depositor thereof by registered mail and shall
cause a notice to be posted at the courthouse door of the county in which is located the
last known address of the depositor for a period of 60 days. Such notice shall contain
the name of the depositor, his last known address, the date, amount and nature of the
deposit, and shall state the conditions under which the deposit will be refunded. If, at
the end of two years from the date of posting of such notice, no claim for the deposit
has been received, the Commissioner shall certify such fact together with the facts of
notice to the State Treasurer. These deposits shall be turned over to the Escheat Fund

of the Department of State Treasurer.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1953 1967 1981
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

N2 YEAR ACT CHARACTER

01 1953 c. 1300, 5. 10 ENACTED

L 1955 c. 1152, 5. 13 AMENDED

03 1967 c. 1227 AMENDED

o4 1975 c.716,5.5 AMENDED

05 1981 c.531,5.16 AMENDED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 20-279.7 @) "any security under subdivision (3) of"'
G.S. 20-279.6 (@) "in accordance with subdivision (4) of "
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FULL SECTION

N.C. Gen. Stat. § 20-279.10 (1981).

PINPOINT

N.C. Gen. Stat. § 20-279.10(a) (1981).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1953, c. 1300, s. 10; 1955, c. 1152, s. 13; 1967, c. 1227; 1975, c. 716, 5. 5; 1981, c. 531, 5. 16.)

SET IN SPECTRAL AND ARCHIVO !
NORTH CAROLINA LAW — STATUTE EXPORT, FORMAT V1

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 856246¢0...ce95ee




