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§ 163-278.15(a) No candidate, political committee, political party, af�f�iliated party committee, or 
treasurer shall accept any contribution made by any corporation, foreign or domestic, 
regardless of whether such corporation does business in the State of North Carolina, 
or made by any business entity, labor union, professional association, or insurance 
company. This section does not apply with regard to entities permitted to make 
contributions by G.S. 163-278.19(h).

§ 163-278.15(b) A candidate or political committee may accept a contribution knowing that the 
contribution is the proceeds of a loan made in the ordinary course of business by a 
f�inancial institution if all of the following conditions are met:

(1) The full amount of the loan is secured by collateral placed, or by guaranties 
given, by one or more individuals or entities who are not prohibited by this 
Article from making contributions to the candidate or political committee. The 
value of the collateral posted by each individual or entity, or the amount of each 
guaranty, may not exceed the contribution limitations applicable under this 
Article to each individual or entity. The value of collateral posted may exceed 
the contribution limitations applicable under this Article in cases where the 
amount of the loan secured by that collateral does not exceed the contribution 
limitations applicable to the individual or entity.
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(2) During the time that any loan remains outstanding and unpaid, then the 
value of any collateral posted, or the amount of each guaranty, for that loan 
shall be considered to be a contribution by the individual or entity securing 
the loan. If the loan, or any portion of the loan, is repaid to the f�inancial 
institution by the candidate or political committee to whom the loan was made 
during the contribution limitation period for the same "election" as def�ined 
in G.S. 163-278.13(e) in which the loan was made, the individual or entity 
securing the loan shall be eligible to further contribute to that candidate or 
political committee up to the amount of the repayment. If multiple individuals 
or entities secured the loan that is repaid to the f�inancial institution by the 
candidate or political committee, then the amount repaid shall be prorated 
amongst the multiple individuals or entities.

(3) If the loan is to the candidate or political committee, only the candidate, the 
candidate's spouse, or the political committee to whom the loan was made may 
repay the loan.

The State Board of Elections shall develop forms for reporting the proceeds of loans 
in a full and accurate manner.
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A P P A R A T U S  I

7  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1973 1996 2018
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1973 c. 1272, s. 1 E N A C T E D

02 1999 S.L. 1999-31, s. 5(e) A M E N D E D

03 2006 S.L. 2006-195, s. 6 A M E N D E D

04 2006 S.L. 2006-262, s. 4.1(c) A M E N D E D

05 2015 S.L. 2015-258, s. 3(l) A M E N D E D

06 2017 S.L. 2017-6, s. 3 A M E N D E D

07 2018 S.L. 2018-146, s. 3.1(a), (b) A M E N D E D
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A P P A R A T U S  I I

2  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 163-278.19(h) (a) "entities permitted to make contributions by"

G.S. 163-278.13(e) (b)(2) "the same "election" as def�ined in"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 163-278.15 (2018).

P I N P O I N T

N.C. Gen. Stat. § 163-278.15(a) (2018).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1973, c. 1272, s. 1; 1999-31, s. 5(e); 2006-195, s. 6; 2006-262, s. 4.1(c); 2015-258, s. 3(l); 2017-6, s. 3; 2018-146, s. 3.1(a), (b).)
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