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Trust funds.
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Notwithstanding any other provision of law to the contrary, all money received pursuant to the authority
of this Part, whether as proceeds from the sale of bonds or notes or as revenues, shall be deemed to be trust
funds to be held and applied solely as provided in this Part. The resolution authorizing the issuance of, or
the trust agreement securing, any bonds or notes may provide that any of these moneys may be temporarily
invested and reinvested pending their disbursement and shall provide that any officer with whom, or any
bank or trust company with which, the moneys shall be deposited shall act as trustee of the moneys and shall
hold and apply the moneys for the purpose hereof, subject to any regulations this Part and the resolution
or trust agreement may provide. Any of these moneys may be invested as provided in G.S. 159-30, as it may

be amended from time to time.
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Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
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N.C. Gen. Stat. § 160A-480.10 (1995).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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